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Sub: Intinration ol'Rcvisiorr in Crcdit Ratings

I)ursuant to llegulation 30 oi'Securities and Excharrge Board ol'lndia (l-isting Obligations and
Disclosure Requirements) Regulations. 2015 nead rvith Para A of Part A ol'Schedule lll to the
said Regulations. we wish to intbrnr you that CRISIL Lirnited ('CRlSIl-') has inlorrned us the
lbllowing revision in Credit Ratings of IVP Linrited ('thc Cornpany').

. C'RISll. has Lrpgradcd thc Crcciit Rating of'l.ong-tcrnr bank lacllitics tiorn 'C[{lSIl. I}l]ll/
Positivc' to '(lRISIt. Illll]/ Stablc' lbr Ils. I l0 crorcs lirnit ol'Irund-Bascd Iracilitics ol'thc
C'ornpanr.

. CRlSIL has rcalllnrcd thc C'rcdit [{atins ol'('RISIl. A3l (Short-tcnr bank tircilitics) lbr
Il's. 40 crorcs linrit ol'Nou-Fund []ascd l:acilitics ol'thc ('ornparrr.

\\rc rcrlrcst rou to talic on rccorcl thc albrcsaici rcvision in Crcclit Ratings olthc ('ornpanr'.

'l'harrkirrg You.

Yours faithtully.

lror IVP
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