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Ref: IVPSEC/E-Voting/ I 88/08/20 1 9-20 August 9,2019

BSE Limited
Phiroze Jeejeebhoy 

-fowers

Dalal Street

Mumbai- 400 001

Security Code: 507580

National Stock Exchange of India Limited
'Exchange Plaza' , C - l, Block G,

Bandra- I(urla Complex,
Bandra (E),
Mumbai - 400 051

Stock Symbol: IVP

Dear Sir/Madam

Sub: Outcome of 90'r'AnnualGeneral Meeting

This is to inlbnn you that the Mernbers of the Cornpany at the Annual General Meeting (AGM) held on

8,r' August, 2019 transacted the Business as per the ACM notice. The AGM was held at 11.00 a'ln at

V.C.G"nia Hall, Bhogilal tlargovindas Building,4'r'Floor, l8/20 Kaikhushru Dubash Marg, Murnbai -

400 00r.

With respect to 90'r'AGM please find enclosed the following:

a) Summary o1'proceedings of the AGM of the Company, as required r-rnder Regulation 30 read with
para A of part A of Schedule III of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), attached

and marked as Annexure - l.

b) Disclosure of voting results pursuant to Regulation 4aQ) of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, attached and marked as Annexure - 2.

c) Consolidated Report of tlre Scrutinizers, dated 8'r'August,2019, on remote e-voting and voting

througli Ballot Paperat AGIvI pursuantto Section 108 of the Companies Act,20l3 read with RLrle

20 of the Companies (Management and Aclministration) Rules,2014, attached and marked as

Annexure - 3.

The Voting Results along with the Scrutinizer's Report are also available on the r'vebsite of the Company

viz. www. ivpindia.com.

Kindly take tlre above oll your records.

Thanking yolt,

Yours faithfully,
For IVP Limited

Nisha Kantirao
Cornpany SecretarY

Errcl. As above
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Annexure - 1

2.

The 90th Annual General Meeting (AGM) of the Comoany was held on Thursday'

g,r, August, 2019 at 11.00 a.m. uifrrf.C.Cf'tia Hall, nhogilal Hargovindas Building' 4tr'

Floor, iA}O Kaikhushru Dubash Marg, Mumbai - 400 001'

Proceedings in brief:

. Mr. Vishal Pandit, Chairman, chaired tlre proceedings of the Meeting'

o The requisite quorum being present" the chairman called the Meeting to order'

o The Chairman addressed the members'

o The chairman informed that remote e-voting commenced at 9'00 a'm' on Monday'

August 5,2019 and concluded at 5 '00 p'm' on Wednesday' A ugusl 
'- ?,?l ';",o 'l'he fbllolving items of business as set out in the Notice convening the 90''' Annual

General rr/1.eting *er".on]*.nded for members consideration and approval:

Ordinary Business

a)OrdinaryResolutionforadoptionofAuditedFinancialstatements'repoftofthe
Board of Directors and Auditors for the financial year ended 3 1't March' 2019 '

b) ordinary Resolution for declaration of Dividend on equity shares'

c) ordinary Resolution for appointment of a director in place of Mr' Mandar Joshi' who
-/ 

retires by rotation and offers himself for re-appointment'

Snecial Business

d) ordinary Resolution for ratification of remuneration payable to M/s' Hemant Shah &

Associates, the Cost Auditors for the flnancial year ended 31" March' 2020'

e) Special Resolution fbr re-appointment of Mr. Mandar ioshi as wliole Time Director
' 

and chief Executive officer for further period o1'3 years'

0 Special Resolution for re-appointment of Mr. Amln H' Manekia as arr Independent

Director of the Company for second term of 5 years'

g) Special Resolution io,. ..-uppointment of Ms. Ni,a D' Kapadia as an Independent

Director of the Company fbr second term of 5 years'

h) Special Resolution foi authority to Board tf Directors to sell the undertakingi

propertyoftheCompanysituatedatAurangabadforconsiderationnotexceeding
Rs.30croresunderSectionls0(1)(a)oftheCompaniesAct,20l3.

. The Cliairman also infbrrned the members tliat Mr' Aqueel A' Mulla' Practicing

company Secretary, was appointed as the scrutinizer for the pr'rrpose of scrutinizing

the Ballot paper votirrg at the Meeting and remote e-vottng process'
-1

Flt

l.
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o The Chairman informed the members that the results of e-voting along with the

consolidated Scrutinizer's Report shall be disseminated to the stock exchanges and

also be placed on the websitl of the Company viz. www'ivpindia'com and on the

website of Central Depository Services (lndia) Limited viz. www.evotingindia'com'

'1 Votins bv mcmbers

. The Company had provided remote e-voting facility to its members to cast votes

electronically, for alithe 8 items of business set out i. the notice'

Further, the facility for voting through Ballot Paper at the Meeting was made

available to the members who were present at the Meeting and had not cast their

votes bY remote e-voting'

The Chairman invited comments and questions from the members' Queries raised by the

Members were answered by the Chairman'

voting was conducted by Ballot Paper on all the resolutions as set out in the notice dated

29tr'May,2019.

The Meeting concluded at 12.05 p.m. after the Members present at the Meeting cast their votes'

Based on the Scrutinizer Report, all the Resolutions as set out in the Notice have been passed

with requisite majoritY.

This is for your information and records'

Thanking you,

Nisha Kantirao
Company SecretarY

Place: Mumbai
Date: 9th August, 2019

For IVP Limited

fkarG



Annexure - 2

IVPLimited-gO.hAnnualGeneralMeetingVotingresults
Disclosure as per Regulation aa(3) of s_eriirr-iriing obrigatiJn, undbitclosure Requirements)

" Regulations' 201 5

August,2019
Date of the AGM

ffinrecorddate

t2

25

3t

eting either in Person or

through Proxy:

Promoters and GrouP

Public

Total
Not ApPlicableffiough Video

conf'erencing

Promoters and GrouP
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{ei Re5$lil,liql I'l*r}: {}rdinnrY /
Resolution Parled

:'
';nclotvtn yHnr pr",i"iuiott to th* pr*visi*ns *i sccli$ttr

i,l !Fti:d irr {*vo1 g{ !1111tt"eollltloli

Spr.cia{

Resolution

$FttrtAt

:q r:f i*t,rl nunli:rf t '}f ';'3ild

vr..lris {n:il

s.il*
{lQ('i i

!t).$ttn

151, l?li, I9S, 1$?, 198 and ?03 read wilh $rhedul* V *rrd

all *thxr flpplitalil* provisions, nl the Cornpani*s A*t' ?013

{"1"he A(t-) attd thr (urrrpanies {Appeilntnr*nt 'inrJ

l{n*runerration of M.lrra6erial p*r50nntl} Rul*s. s1.,1

iirrcluding anY st*tutory ffisdi{itatlon{s} or re"ena{trnent

thcr*of, f*r the linre bein6 in f*rcel find also subjeet t$ silch

flth*r sp$r*v';ls as nulrl be requlred' the re'appoinlnrent of

Mr. Mandar Joslri as x Whole Time Dirf;ctor' liahle to retire

by r*tattnn" desi6nnt*r1 ns V{hol* Iime Dlr*ctor xnd (hi*f

lixeculive Sffieer for ftrrther p*rlud of 3 (tlrru*) y*ar: {'rom

tl:r: exf:irY *f his prfsotll term mf r:ffire' i'*'' rr;'*'f" 1st

Augr.tsl. )*1$ to 31st .July, tr012 tt the rtnruneralifin ;)fitl (lt)

ltis trrills and condilr$fls as srt $ut ifi lhr A&rs*m*$t

r*ntererJ h*twetln tire Cr:mpnrry arrel Mr. h,1.:nd;lr Jr:shi.

plaeecl hct*r* tlris rneeting wrlh liherty tr tltr: B*ard *f

ft:rert*rs {h*reiriafter referred to fi5 '"thr Boarrl" whirl"l

ternl shali include {ht Numinutigft and RernuRcration

Comrnittets mf rh* Boarrl} t0 alt*r aftd verY the tBrnft}nd

conditisn$ rf rht said re-*ppointment and / ar

'"snluneratioil 
a5 it rn0y deern fit, b* and the $em* is hereby

appr*ved.

ftU5OLV[S FUnTHEn THAT thc Sosrd of Eir*{tsr$ *f the

(r:ntpany ire oniJ is h*rehy authorised t* do alt :urh scls'

,J**rit anei ll'rirl$li ;ls art ilt*id*rrtal theretc or as rnaY lle

dncmeci l1{,1{t':55arV tlr rJ*sir*hlt nr ts sffttl* iinv qtlrslrilrl 'Jr

rlifficultv th,lt nr*y arist in su{h *ranner as il n:*y ttr**nl fit'

siltlirlill& l1l:ilEs5frrY p1:rnrrals fi$ rnaY bx ner*ssl:ry a*d

dtsirollle tn givtl *ff*ct t* this relsr:tlution'"

tdurlb*r *ri tnernbsrl $rns*nI,
voti tg { rn Pr('sfnc+ r:r ProxY} and

Niln1b*r $[ lrstr$

*asl hY thtrr"t

..' ;' "

it

i, *f total tl*ttber cf
!,il1*$ {it$l hY til*nt

0

i*i.iI l'.1irr:r'itl':t {)i Itl*illh*f } pl*9ffi{'

vr;iinn1 i in pr*l*ni* r:r pr*:lr,r] 'lnd
i.'y t' ,",*tin1t,

lt{unrbqrr: r,f uetes

rasl hY tilr*]

Pntl u ll

il '.,*l 0
n U

0
lt:t lll s n

ity r:
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..r3.lrllilii ... -
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l'1r1*liltiiln N{3.6:

Resolutitn Pasred

;nrsoivrn rxnr pu{5uilnt tu the pruvi*i*n* tf

OrdlnarY /
Spccial
Besctution

{,}

unte tJ ;rit;lin;t th* r*$*luti*il

SPECIAt

l+ *l i*lal rrulnb*r *l virlrd ,

:

Ssctiuns 149, 15S, 15X and 178 r*ad wittr Schedule lV

and sth*r appli{able provi*itns. it *ny, $t ths

C*mpanies Act, I*].3 {"the A'ct"} *nd the Rtrles

framed theraunder and the aPrplicahle prnvisions of

the Securities and fxeh*nge 8*ard *f lnd]a {Listing

CIbligalionl and t}isctt:*ur* Requirem*nts]

Rtgulntiotir, 2015 {int[idirrg ilnY stdtutorY

r}]*tlitlrati0rl{s} or re-enm{ln]*r1t{s} lher*cf' lor th*

tinrt betng in ftrcel, spilroval pi ntemberE cf the

Ct:n-rp*ny t:* arrcl l h*reby orr*rderJ tn Ilre rt'

app*intntent ul' l'lr. Atnirr i{ M"llr*kra

{Ell{:*il05}745}, a: an lrtcleptr]ldsrlt Diri}(lor r:'t lhi:

e*mparry, not listlle to retire by r*tati*n and in

r*stlti(.t of wh*nrr the C*mparry hrs r*c*ivurj x rt*tir:e

in r.,uriting uncler Sertinn l"$t) sf th* Art fn*m ;t

menrber propCIsing his candielature for thu offic* sf

nir*ctor ts hsld *ffice for a second term *f 5 {five}

enns*cutive yesrg on the Boflrd of the company from

thtl expiry *f hl* pr'*sent tflrm of nffice" i'e'' w'n'{'

l"tth August, 2019 to l"llh AuSUst, ?S24'"

. " 1-]-.': :" "' - 
l vfjtni i nf tol,ll nl!rh,,r n! vntid

tf ,rn:frtlr (r{ tttr:nthe:", t)r tilrr!t i rr*''trnht't n

' nroxYi ;lnd I C35tr h'y Inf fir "i0ii"t 
(;ltl

vot'n?, ( '0 P' ir\tr\cl Or

Uv {: u{tlittr;
i: roll i i , --*', i "":,:1"i....- --i , ,r.,:7gf5 I gt,st3:

t'urlt rrr1.l 3S , "i i.:
I,i!.ri ..;1 '']i:'lf"

f.lu$rhnr *f m*mhtlr$ pr*t*fr,[,

v*tinS { in Sr*s*nee tr l:r'sxY} afid v{}l*5 ( ri5{

fl.{is$*
$ s${is

vtlig":i.$irrIl-ll1P.llll"tlg!-P11.-.- .......

Nunrb*r ul rrrembtrs Prf$flIlt.
vnti116 { in Prelent* r:r Pr*xYi and

Nurrrbttr uf vctnr
C.$l bY lh{*n'l

9j, sl tol,ll nln:b*r gf ,,,;iirtl

v(Jl.i ( iel

P*ll 3 sL ili*fl*$
0,*0s0

*-!'*tinfi, 1 1

Total tlI *.rr00A

tnt*l I!Lrnthrr nl mertbers IrrsBnl,
r,Oti*fi { ir'} [Jtts$Bndgr *r pr*xy] untl

ftunrbr:r al v*ltrs
rall by tttt::trt

f,,lr,rrnber of vo{*s
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i, ii ln';;rl;ti VQI*s

TOtilt l'.lrmhm( r:{ rnr}t'trb*rI pr{iif'nI,

r-r:tirrg { in E}rtiii;<lnce gr preixyi *nd
lJ rr ntl:rerl ill' vr;tl.r';

call lty lhrlrl
Y;, #f !r)tatr ntrtrttlet r:{

v*lol (05{ bY th*rt

{t) Rtrinlutrr:n Nt 
-J.,

Resolution Passed

;;g[tor-vru rHAT pursufirll til lhs prnvisi*n* *f

$ectrCIns li*9, lsfi, l"St snd 1?8 read with $*hedule lV

antl +ther applicatrle provisions. if at:y, of the

C*nrpani*r Af,t, :0tr3 {"lhe Act"} ancl the Rules

frurrned ther*unrl*r and ftegulation 17{tA} arrd *th*r

uppticahle pr*visirns o{ the $rcr"rrities arld Irchangt

Sr:arel r:f lnrlls {t.istin$ Obligatiorls ind ilrtIlcrtrre

Rrqr.rir*rnenll,f Re6ulilti*rrs, ?i)15 iin*lrrding aoY

ststUt*ry nrorlificati*rr{s) r:r r*-*nac[n1*il{ts} [h*r*of,

for the tirne truillg ln fr:rr.e), rpprnval of rfiffl"Irlisrs gf

the C*ffipafiy b* anci i* lrereby accorded t* the r*-

app*intm*nt *f Ms. Nina l]- Kapadi* {t}ll'lr l}St4$7CItr}'

as an lndependent fiireet*r of tha C*mpany, trnt

linble to retire by r*tfitl*n anc! in res$ect *f u'rhor:n the

Company hsg rereived a notice in writing unel*r

$eetion 1"6S nf thm Act fr*n'r a rRernber prop*sing her

canelidature fnr the offiee *f oirector to hold offrce

f*r a rertnel tsrm sf 5 {fiur} cot:st}c*tive yfrars ofl it}e

&oard o{ tlw C*rnparly {rr:rlt the e:tptry r:f hr:r preuent

tsrrrr *f nffir*, l.*", ',ry'e'f, ?$th ilugu*t. lCItri H) ;$th

Augult, 2024 al w*ll aE to {orrtiilile 1'* tiold tlu

pr)$ili$fl o{ ltrdrpenr}ilnl Dir*et*r bey*rtttr 75 yearl of

,]8e."

i1l vsl{:d rn i*v*r *l lhrl rt't*lr:Iitn.

I iil V*lerJ It thf r*5$ltrli$r1

llunrhrr ni rrr:nrbtrrs pf{'tnnf . I'Jilillh{ti,rf v*tr:s

I v*lin6 { irl Pre$(lncs or pr*ry} arrd : ca-",t by lhti:nt

firdinary /
tpecial
Ile Eolution

SPECIAL

i]:$Q0s

fl.0*00
$:o-?ss

:.1".".^.;. .."-.: ; '.-.....-... l
Nrrrtth(lr 0i mrrttbi;r'i Pr(j r('nt,

votrrtg { in pr*$*ncf; or proxy} and 
f

hir:r'r:h*r o{ vcttt
t,fi5t bY {henl

-i; sl t*{sl nurxhf t n{ valid

voltl$ tfi$l

fi:*$Fall T ;:
{:-v0(intl .:l) 731 7t34 l;9.s$rl

T$till .l 1 731 7[*t

llv !1 Ua,t ril!r. ,,:,,, ,,}] ,,,,, , ,i Iir;:li 1 l)

, c'-vot rn61 , ..... .- ..... | .. ....- ... ., .. . 1.

;i"" irtni ; .1 , ti2

J

Yfltrlt {ii!l



{iii}

ih) Re$clLlli*n I'J$.*:
1 Ordin;lrY /
I gpeci*l

I Bssolutlon- .i

Resolution Parsed

;nrsolvrn tu*t rrliisuit r to the 5:rovilir:irr nf

Secti*n l$tXIi{a} ilnd sthe{ appllealrit ilrr:virruns' if

finrr. sf th* fom$]arlies Art, 2013, snd the rtitlvxnt

Rulor fr;lnrtlci ther* uncl*r {includirrg any $ta{ilt&rY

rnselifientipn{l} nr re-enactfie$t{5} th*reof, fnr th*

tin"le being in force), and th* enahlin& pruvisir:ns in

th* Mem{:}randum flf As$sciatign ancl Articlet ol

&ssociation of tlre Company, sr'rbject t* eutih slh*r

apprrvols s$ maY b* necessary. c*nsrfit u{ th*

memh*rs erf the Conrp*ny be ancl is hereltrv acc*rtled

t* ttrn [}**r'tJ cti Dirsetnrx *f tlre Ccrnpaty fur th* sal*

*l lanri loc;lltld ilt Fl$t rr*. [-I2, lt'{ll]f, fhiknlthana

t*dustri*tr Ale;1, Auratrgabntl fclr srrel'r r'*trlidr:r*tiott

but n*t exceedirtg R 30 Crr:r*t iltupers Thirty {rr:res

o*lv) on such t*rms and c*rteJitinn$ *s the S*ar$ *l

Direttors {lrereir:afttlr r*f*rred l0 ill "th* B*artl"} in

tl"r*ir disrrtticn cnnriri*r iren*fictitl tr: tlr* Cr:mpnny'

RESOLVSD FURTHIR THAT th* BOATd bC ANd iS

hernby authori$ed and *mpawered to {ina}r:e arrd

execute nece$sary doe urnents incfurling but not

limited to definitive Agreenlents, deeds of assignrnettt

/ ctlnveyalree and other ancillary tiocttttlents' r"'ith

effect front $u[ir dsts *nd in such ffiannar al is

eteei**d [:y tire $*arcl lnrl lo do all $uch *tircr acts'

tl*erls, rxatl$r$ and ttrings as they nlaY deenl

r"lr{:*1itfirY ;rncil$r expe client to givl' eff*11 to tlt*

abovx r*letluti** rncluclrng vrrlltoui iimita{i*n' I*

settl* *rry questiuns, r:litlicutties *r dmui:t: th*1 m*y

$ris* in r*5nrci t'l sal* ond transf*r of th* af*r*lsiii$

lartcl *l th*y rtlay in th*ir abr*lute disrretirtn dexnr {il'

BESOIVED FURTHER THAT the Soard he and ts

her*t:y {uthoriled ts d*leg6te all *r any tf the

powers hersin conferred, ts tsny Cgnrnrltte* nf

Oirectorr or frny ons or n:ore Sir*eisls o{ the

Cr:nrpany lvith pow*r to rlut*gate to any Offietrs *f

th* (*mpar.tY, with authsi'itir$ as r*quireri' nffixin6

ths C*mnnon 5eel of the Courpany on agrt*ments/

dnr:untetrt*, arrilrt6i*g d*liv*ry and PXe{tll rorl af

i *ntrni:tt. tJt*dl, fll]ir*flnltillI and ilrltruntrril:"'

5FTCtAL

Ixi*l:s:s}"
Tot;il M*ntber *f rntn.tbers tr]r{tent,
voti*g { ln pr$$sn{s or prsxy} arrd

bY e-vo!1,r5;

Itunrb*r *f v*t*'l
cilsl hY t|'i**1

$ sf t$tfil nunrb*t uf

viltr$ c;)$t bY th*r1l

u
Psll r) *

e',r*tinB n 6CI
s01'*t al U



{ij Vsl*d in favnr nf tht rornlutinn:

V*ti:xl the rtrol*ti*ni,i)
Nunrk*r *f rt"l*ml:er* Fls$*nt,
r,*tin$ { in prrstn*e *r ptoxy} l*cj

NurNber sf v*t*s
c*st hY lh*ni

1\'" *l t,cltill nurt"rb*r oi '"''tiili
vs{*} fi,ltl

Di

1

$l

ii: r) lrlv*!id V*t**

lrl nllliilf\ri *i V*litt;1 :

Brs*lulion
I,itr.

s

l):;r:lritri !eu,

1r1;;;p1 futrurrlbiti

llRl* S'i'August, JS19

I 1 i ?31?!*l
j i ?l l7tfii
:l ]i'i'l'llrlll
"l . jJl?':i8i

ll*r':l ilrk

*rrd hufltled $'{slr l{..) (tt*l Ltntp;irny

Y*rrr:, lailhlullY,

Aqur*1 A l',1ullil

!rtirtrntt*r

Milruh{..rt
i.i tllitl{,
in i;lvor

lnurliel

vfrt$$

?*t*l

rhr i};rllst |}nF{:r! ilrx} ,}lll other rele'Jsnt Iec$rd5 w*re *enl**

Serr*rnry / Sir*rlor auths{lr{}d hy th* Bomrd fnr s*ls ke*plng'

l{rirrrber of nr*nrhers prtttflil1,

v*lifi& { in prtt*lnc* mr prcrxy} oird

bv *'vctin$

r'r**U*. ol riii*,
{atL bY lhefil

-\, of t*txl nun.lt:lrr *f valir:l ;

v{}t8$ cilsl I

F*ll 1 0.n*

* \i$ti 3S 731?$3* $t.$*$

Tot;ll {t 731?$$t arl qqq)

T*tal l.lumber sf fl1ofilb*rt Sr{1rll'1t,

$$tift8 { in Fr*l*ne* or prc}xy} and

bY ,,' v<:tting

Nur':rb*r *f v*t*t
r;}sl tly th{l$l

x. *f l*t..ll rrunrher sf

v0tiilr {ir}t i:y tir*nt

Pr:ll

t-v$t in,il

0

0

rl

t"l

t
*

'f *rnl fr s il

731,79S I
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