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IVP LIMITED

Regd. Office : Shashikant N. Redij Marg, Ghorupdeo, Mumbai - 400 033
UNAUDITED STATEMENT OF FINANCIAT RESUTTS FOR THE QUARTER AND HALF YEAR ENDED SEI

* Includes Depreciation on Fixed Assets of Discontinued Operation.
Notes:
1) The above results were taken on record by the Board of Directors at their meeting held on 30th October, 2009.

The statutory auditors of the Company have carried out a limited review of the above financial results.
2) In the Audited accounts for the year ended 31st March, 2009, the Auditors have referred in Para 4(f)

of the Audit Report as under;
"We are unable to express an opinion on the financial impact, not ascertained by the company, that may
arise on acccount of impairment of assets related to the discontinued operations."
However, in the opinion of the management, no provision for lmpairment of assets of the discontinued business
of Reay Road unit has been made, as assets of Reay Road unit taken as a whole will realise atleast the value
at which they appear in the books of accounts in aggregate.

3) The Writ Petition filed in the High Court of Mumbai against the Order of the lndustrial Tribunal dated 19.07.2007
rejecting cornpany's application for closure of Reay Road factory has been dismissed by Single Judge and the
company has preferred an appeal before the Divisional Bench which is pending for disposat. The closure compensation
paid by the company in 2006 can be adjusted against the continuing liablity of the wages, the balance liablity,
if any, on this account is not ascertainable.

4) Other income for half year ended September 30, 2008 represents profit on sale of Fixed Assets.
5) The Gompany oporatos in ono businoss sogmcnt viz; Foundry Chemicals which is the single reporting segement

as per Accounting standard (AS) 17
6) Capital.Empiloyed in respect of Discontinued Operation (i.e) Vegetable Oil / Plasticizer Divisions as on

30/09/2009 is Rs. 860 lacs ( as on 30/09/2008 is Rs. 948 tacs).
7)S of

8) Figures for the previous periods have been regrouped, wherever necessary, to correspond with the figures of the
current period

For IVP Limited

Mumbai
Dated : 30th October,2009 Shiraz A. R. Allana

Ghairman
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