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Ref. No. IVPSEC/SE/119/05/2024-25                               23rd May, 2024 
 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 
Security Code: 507580 

 

National Stock Exchange of India Limited 
‘Exchange Plaza’, C - 1, Block G, 
Bandra- Kurla Complex, 
Bandra (E),  
Mumbai – 400 051 
Stock Symbol: IVP 

 
Dear Sir/Madam, 

 
Sub:  Outcome of Board Meeting held on May 23, 2024 

 
Further to our letter dated May 16, 2024, intimating you of the Board Meeting to be held today i.e., 
May 23, 2024, and in accordance with the Regulation 30 read with Schedule III of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we would like 
to inform you that the Board of Directors in their Meeting held today have taken the following 
decisions: 
 
1. Approved the Audited Financial Results for the Quarter and financial year ended March 31, 2024 

pursuant to Regulation 33 of Listing Regulations; 
 
In this connection, we enclose herewith the following: 

 
i. Statement showing the Audited Financial Results for the quarter/year ended                                 

March 31, 2024; 
ii. Auditors’ Report on the Audited Financial Results; 

iii. Statement of Assets and Liabilities for year ended March 31, 2024;  
iv. Cash Flow statement for year ended March 31, 2024. 

   
This is to inform you that the Statutory Auditors, M/s. Rajendra & Co., Chartered Accountants 
(Firm Registration No. 108355W), have issued an Audit Report with unmodified opinion on the 
Annual Audited Financial Results of the Company for financial year ended March 31, 2024 in 
terms of Regulation 33(3)(d) of the Listing Regulations. 
 
The Results are also being published in Newspapers as per the requirement of the Listing 
Regulations. 
 

2. Recommended a final dividend of 10% (i.e. Rs. 1/- per share) on Equity shares of Rs. 10/- each 
for the financial year ended March 31, 2024. 
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The said dividend, if declared by the members at the 95th Annual General Meeting will be 
credited/dispatched within the prescribed time as per the Companies Act, 2013. 
 

3. Based on the recommendation of the Nomination and Remuneration Committee, the Board of 
Directors at their meeting held today i.e., May 23, 2024 has recommended continuation of 
Directorship of Mr. T. K. Gowrishankar, Chairman of the Company (Non-executive, Non-
Independent Director) pursuant to regulation 17(1A) of SEBI (LODR) Regulations, 2015, subject 
to approval of members by way of special resolution at the 95th Annual General Meeting of the 
Company. 
 
Mr. T. K. Gowrishankar is not debarred from holding the office of Director by virtue of any order 
of Securities and Exchange Board of India or any such other authority in accordance with circular 
dated June 20, 2018 issued by Stock Exchanges. 

 
The details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 
July 13, 2023, is enclosed as Annexure A to this letter. 

 
4. Granted In-Principle approval for executing agreement for purchase of Steam for the Company’s 

factory situated at Tarapur, Boisar, the details as required under Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123 dated July 13, 2023, is enclosed as Annexure B to this letter. 
 

5. Agreed the appointment of: 
 

i. M/s. Kishore Bhatia & Associates, Practicing Cost Accountants, as the Cost Auditors of the 
Company for the Financial Year 2024-25, is enclosed as Annexure C to this letter. 

 
ii. M/s. A. A. Mulla & Associates, Practicing Company Secretaries, as the Secretarial Auditors 

of the Company for the Financial Year 2024-25, is enclosed as Annexure C to this letter. 
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The Meeting commenced at 12:30 P.M. and concluded at 2:30 P.M. 
 
This is for your information and records. 
 
Thanking you, 
 
Yours faithfully 
For IVP Limited 
 
 
 
Jay R Mehta 
Company Secretary & Compliance Officer 
 
Encl: Requisite disclosure as per SEBI circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated 13th July, 2023. 
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Annexure A 

Continuation of Directorship of Mr. T. K. Gowrishankar, Chairman of the Company 

Particulars Details of Mr. T. K. Gowrishankar 

Reasons for change Continuation of directorship on completion of 75 years pursuant to 
Regulation 17(1A) of SEBI (LODR) Regulations, 2015 

Date of Appointment on      the Board Continuation of Appointment will be effective from the date of 
approval in the Board meeting held on May 23, 2024 subject to 
approval of members in upcoming Annual General Meeting 

Brief Profile Mr. T. K. Gowrishankar is a Commerce Graduate and a qualified Chartered 
Accountant. He started his career as Consultant with M/s. A. F. Ferguson 
& Co., Chartered Accountants, and continued his corporate career as 
Management Accountant in the Swedish Multinational Sandvik Asia 
Limited, Corporate VP - Finance and Planning in Wipro Limited, 
Executive Director in Emirates Industrial and Trading Co. Limited, UAE, 
and thereafter as Group Director in the multinational Allana Group. Mr. 
Gowrishankar thus brings with him over 49 years of Corporate 
Management experience and expertise in India and abroad 

Inter-se relationships between 
- Directors 
- Key Managerial Personnel 

N. A. 

Information as required pursuant 
to BSE Circular with ref. no. 
LIST/COMP/14/2018-19 and the 
National Stock Exchange of India 
Limited with ref. no. 
NSE/CML/2018/24/dated June 
20,2018 

Mr. T. K. Gowrishankar is not debarred from holding the office of 
director by virtue of any SEBI order or any such authority 

Others The directorship of T. K. Gowrishankar is continued as per requirement 
of Regulation 17(1A) of SEBI(LODR) Regulations, 2015, since he will 
be turning 75 in the month of March 2025. Such continuation of 
directorship is subject to approval of shareholders by way of special 
resolution in the upcoming Annual General Meeting 
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Annexure B 

Agreement for purchase of Steam 

SR. 
NO. 

PARTICULAR DETAIL 

1. Name(s) of parties with whom the agreement 
is entered 

Bhageria Industries Limited (BIL), a Listed 
Company incorporated under the provisions of the 
Companies Act, 1956, and now existing under the 
provisions of Companies Act, 2013 and having it’s 
registered office at 1002, 10th Floor, Topiwala 
Center, Near Railway Station, Goregaon west, 
Mumbai – 400062, Maharashtra, India 

2. Purpose of entering into the agreement Purchase of Steam 
3. Size of Agreement The Value will be determined as per purchase of 

steam based on the requirement from time to time  
4. Shareholding, if any, in the entity with whom 

the agreement is executed 
The Company does not hold any shares in Bhageria 
Industries Limited 

5. Significant terms of the agreement (in brief) 
special rights like right to appoint directors, 
first right to share subscription in case of 
issuance of shares, right to restrict any change 
in capital structure etc. 

None 

6. Whether the said parties are related to 
promoter/promoter group/ group companies 
in any manner. If yes, nature of relationship. 

No 

7. Whether the transaction would fall within 
related party transactions? If yes, whether the 
same is done at “arm’s length”. 

No 

8. In case of issuance of shares to the parties, 
details of issue price, class of shares issued 

Not applicable 

9. In case of loan agreements, details of lender, 
nature of the loan, total amount of loan 
granted, total amount outstanding, date of 
execution of the loan agreement/sanction 
letter, details of the security provided to the 
lenders for such loan 

Not applicable 
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10. Any other disclosures related to such 
agreements, viz., details of nominee on the 
board of directors of the listed entity, potential 
conflict of interest arising out of such 
agreements, etc; 

Not applicable  

11. In case of termination or amendment of 
agreement, listed entity shall disclose 
additional details to the stock exchange(s): 
i. name of parties to the agreement; 
ii. nature of the agreement; 
iii. date of execution of the agreement; 
details of amendment and impact thereof or 
reasons of termination and impact thereof. 

Not applicable 

12. Other remarks The purchase transaction is in the normal course of 
business and is at arm's length basis. However, the 
amount for which agreement is executed may 
exceed the threshold limit on purchase of steam 
from time to time as per the requirements and hence 
the disclosure is being provided. 
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Annexure C 

Details of Appointment of Auditors 

Sr. 
No. 

Particulars Secretarial Auditor Cost Auditor 
A. A. Mulla & Associates Kishore Bhatia & 

Associates 
1 Reason for change viz. 

appointment, resignation, removal, 
death or otherwise 

Appointment Appointment 

2 Date of appointment/ cessation (as 
applicable) & term of Appointment 

Date of Appointment: May 
23, 2024 
 
Term of appointment: 
Financial year 2024-25 

Date of Appointment: May 
23, 2024 
 
Term of appointment: 
Financial year 2024-25 

3 Brief profile (in case of 
appointment) 

M/s. A. A. Mulla & Associates. 
Company Secretaries, is 
established by CS Aqueel 
Ahmed Mulla, a Practicing 
Company Secretary. A. A. 
Mulla & Co. is specialized in 
providing services in Company 
Law, Securities Laws, 
Secretarial Audit etc. along 
with other specializations. 

M/s. Kishore Bhatia & 
Associates is a firm of Cost 
Accountants practicing in the 
field of Cost Accountancy & 
Management audits and 
consulting. 
 

4 Disclosure of relationships between 
directors (in case of appointment of 
a director 

Not Applicable Not Applicable 
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